ALAMEDA COUNTY
Tom Bates
Scott Haggerty
Janet Lockhart
Nate Miley

CONTRA COSTA COUNTY
John Gioia
Mark Ross
Michael Shimansky
Gayle B. Uilkema

MARIN COUNTY
Harold C. Brown, Jr.

NAPA COUNTY
Brad Wagenknecht
(Secretary)

SAN FRANCISCO COUNTY
Chris Daly
Jake McGoldrick
Gavin Newsom

SAN MATEO COUNTY
Jerry Hill
(Chair)

Carol Klatt

SANTA CLARA COUNTY
Erin Garner
Yoriko Kishimoto
Liz Kniss
Ken Yeager

SOLANO COUNTY
John F. Silva

SONOMA COUNTY
Tim Smith
Pamela Torliatt
(Vice-Chair)

Jack P. Broadbent
EXECUTIVE OFFICER/APCO

November 18, 2008

Valero Refining Company
3400 East Second Street
Benicia, CA 94510

Attention: Todd Lopez, Environmental Manager

Subject: IERC Banking Application Number 18880

Dear Mr. Lopez:

The Air Pollution Control Officer has made a preliminary decision to approve
Interchangeable Emission Reduction Credits (IERCs) from the following carbon
monoxide furnaces at the Valero Refining Company in Benicia, CA.

S-3 Crude Preheat Furnace, F-101
S-4 Reduced Crude Preheat Furnace, F-102

The District has completed its evaluation of this application and intends to
approve the IERCs unless public comments present information to change this
decision.

A copy of the engineering evaluation and a copy of the Notice Inviting Written
Public Comment are enclosed for your information. Please submit any
comments regarding the intended action by December 31, 2008. If you have any
guestions, please contact Greg Stone, Supervising Air Quality Engineer, at (415)
749-4745, or electronically at gstone@baagmd.gov.

Very truly yours,

Signed by Jack P. Broadbent
Jack Broadbent

Executive Officer /

Air Pollution Control Officer

JB:GAS:gs
Enclosures
cc: attached list



cc List

Ms. Deborah Jordan

Director, Air Management Division

U.S. Environmental Protection Agency, Region IX
75 Hawthorne Street

San Francisco, CA 94105

Mr. Michael J. Tollstrup

Chief, Project Assessment Branch
California Air Resources Board
PO Box 2815

Sacramento, CA 95812

Mr. Seyed Sadredin

Air Pollution Control Officer

San Joaquin Valley Unified APCD
1990 East Gettysburg

Fresno, CA 93726

Mr. Will Rostov

Communities for a Better Environment
1611 Telegraph Avenue, Suite 450
Oakland, CA 94612-2150

Mr. Alan Ramo

Director, Environmental Law and Justice School
Golden Gate University School of Law

536 Mission Street

San Francisco, CA 94105-2968

Ms. Meredith Klein

Senior Environmental Analyst
Pillsbury Madison & Sutro LLP
P. O. Box 7880

San Francisco, CA 94120-7880

Mr. Mat Ehrhardt

Auir Pollution Control Officer
Yolo/Solano AQMD

1947 Galileo Court, Suite 103
Davis, CA 95616-4882

Mr. Larry Greene

Aiir Pollution Control Officer
Sacramento Metropolitan AQMD
777 12" Street, 3" Floor
Sacramento, CA 95814-1908



